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Fed's Rate Cuts Delayed: Navigating the Second Half of 2024 

  

The Federal Reserve announced its decision in June to delay implementing interest rate 

cuts until later in 2024. This decision aims to stabilize economic growth and combat 

potential economic slowdowns amidst ongoing economic trends. Thus far employment 

rates have remained steady, inflation is beginning to moderate, and gas prices have seen a 

slight decrease. Read below on how to be prepared for the remainder of 2024. 

  

https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VVyQlp8XfF3sW6dRH_j1H0lwxW5DT7xy5hjckbN3tskD-3m2ndW6N1vHY6lZ3lwW2KjRyN1cpdPtW1rnFNk6QP-RtVjpFYh38LtQDW3GMrCl7skCt7W1s9dmR8tWh5-W8HLp8v8s8bdMW8q3nBn5hchsSW89pqzn8lC3j0W66khTY8XtDnDV8T_Qx71vmpBW4cb9sp8T_M-lW7hVDsv15nrNxN2SqdnHswCnQW7QsDMH8KTDSFW8Y3t6d4hlfcjW2hZTw38R84LwW1tX2r_4l_RKlW2xG1kb6vzqmxW87DdQX7PjVJ4W7ddYXk4F7qgzW6v-8ps3nFZmhW31Z1kD4jjjs2f3z8Yw604
https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VVyQlp8XfF3sW6dRH_j1H0lwxW5DT7xy5hjckbN3tskD-3m2ndW6N1vHY6lZ3n2W1qZ5WH61v5bkW90rMRY9bs_s5W6hBvR52jpVBdW78gR941Mnb_4W6wm93t5Z38j6W1Q6P0r4dYH9xW2qbCvn51K_H7W3vh7Tz3qN98XW4nnDPc854XXGW12zNzN5ZjFzQVx_jXR6PCGPrW7tNl9N3qXYfKW7_TZLP7KQcSqW6VwngL70Lc91W4_GPhK8PYQxgVS-6tG3BhdVhW1TX3Kc2pVHWVW120nvy1fJ_PvW7B1Ywd1vnN1JVqFBQw2HVHPQW3YqwWL27k-5QW2Ly9hB40FhFvf6hjPCM04


Impact on High-Yield Savings Accounts 

For those with high-yield savings accounts or looking to open one, interest rates currently 

average around 4.5%. This delay means account holders can continue to enjoy higher 

returns compared to traditional savings accounts for a bit longer. It is a good time to 

maximize contributions to these accounts while the rates remain attractive. 

  

Credit Card and Personal Loan Borrowers 

Credit card and personal loan borrowers will not see immediate relief in interest rates. 

Currently, the average interest rate charged for credit cards is about 20%, while personal 

loans average around 10%. Monthly payments and interest costs will remain higher until 

the Fed enacts the cuts. Borrowers should plan their finances accordingly and consider 

paying down high-interest debt or consolidating it to manage costs better. 

  

Mortgage Seekers and Homeowners 

Prospective homebuyers and current homeowners looking to refinance will have to wait 

for more favorable mortgage rates. The national average 30-year mortgage rate is currently 

around 7.06%. Until the rate cuts take effect, mortgage rates will remain higher, making 

buying or refinancing less affordable in the short term. Those looking to purchase or 

refinance should stay informed about rate trends and be ready to act when the cuts are 

finally implemented. 

  

Investors 

Investors might experience continued volatility in the stock and bond markets. With the 

rate cuts postponed, borrowing costs for companies remain higher, which could temper 

stock market gains. However, bond yields might remain stable, offering consistent income 

for bondholders. In the interim, investors should focus on a balanced portfolio, 
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https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VVyQlp8XfF3sW6dRH_j1H0lwxW5DT7xy5hjckbN3tskFg3m2ndW7lCdLW6lZ3lwW8q7cH315bkzVW71ZNkT2SC-6RW5JPpbw6_tD9wW97HVF965LfnjW8Dqjzk52hDkRMGfKZmDxB87W1pHQrt7t9XzHW3kBHLd2D7MWxW8btTtb6fbpjMW1CH3ZT1vb6x_W4WzhLV7fmnZcW1Ty5h58Dp8p3W43rwqw1Kxx1bW3rC3dm5qmVy_W7nsxM511R2vGW2ScGhb231Sg1W2qfx_k2DXMbFW3BltzL9kpcR8W3hdgrg7cN1pQVb7fq73yVbHsW6yLYqp3mPH0WW8kfwFC4f8YfkV2b_Qy53QX_FW1RgpCk43Fbkjf7B0N6M04
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diversifying their investments to mitigate risks. Consider sectors that perform well in 

higher interest-rate environments, such as utilities and consumer staples. 

  

🌟Unlock $500 and up to 3.30% APY with Axos Rewards 

Checking. Hurry, this offer expires on 7/31/24! 🌟 

  

For a limited time, open an Axos Rewards Checking account and get $500 when you use 

promo code RC500. Simply direct deposit $1,500 each month and maintain a balance of 

$3,000.  With no monthly fees, no overdraft fees, and a wide network of fee-free ATMs, 

your money works harder for you. 

  

$100 will be earned for each statement cycle, up to $500, when you meet two requirements 

during that statement cycle: 1) your Rewards Checking account receives qualifying direct 

deposits of at least $1,500.00 in total, and 2) the average daily balance in your Rewards 

Checking account is at least $3,000. Click here to learn more.  

💵 Small Business Owners: Simplify & Save on Your Vendor 

Payments with Melio Pay  

Melio’s user-friendly platform lets you pay vendors via credit card or free bank transfer 

(ACH), even if they only accept checks. This flexibility helps manage cash flow and earn 

rewards. With seamless integration into your accounting software and no subscription fees, 

Melio makes your business operations efficient and hassle-free. Try Melio Pay today! No 

sign-ups required. 
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🚗 Save on Rising Auto Insurance Costs with Experian  

Auto insurance prices have surged by 20% this year, but you can still save big with 

Experian. Experian’s easy-to-use platform helps you compare rates from top insurers, 

ensuring you find the best deal for your needs. Don’t let rising costs drain your wallet—

use Experian to shop smart and keep more money in your pocket. Click here to start saving 

on your auto insurance today! 

🌍 Protect Your Summer Adventures with Travelex Trip 

Cancellation Insurance 

Travelers, ensure your summer adventures go off without a hitch by securing trip 

cancellation insurance from Travelex. Unexpected events can disrupt even the best-

planned trips, but with Travelex, you’re covered. Enjoy peace of mind knowing you’re 

protected against unforeseen cancellations, delays, and interruptions. Click here for Trip 

Cancellation Insurance for any budget. 

Thank you for subscribing to our free newsletter. If you found this helpful, please 

forward it to your friends and family members who can subscribe to our free 

newsletter by clicking here.  

High Yield Savings Credit Cards High Interest Checking Loans Small Business  
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