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Prepare for the 2024 Economy: Quick steps to get 

started! 

  

Happy New Year! 

  

2023 has been labeled as the year of resilience, with inflation dropping to 3.14% and 

unemployment below 4%. The Federal Reserve is expected to hold interest rates 

steady at least until the middle of 2024. Experts predict that we should see 2-3 

interest rate decreases from the Fed in Q2 and Q3, lowering the Prime Rate to around 

7.75% (from the current 8.5%). Here's a concise guide for a strong start in 2024: 

https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNyZW3m2ndW6N1vHY6lZ3n-W68nf842-WBFZW2sgCJc8pnp55W79Vwtk7D4X91W2Rc5l07jNkmbW6ZMy8N6x-JstN7Z-f629_TMQW2K4wMW45scM_VZFhNq64P8lRW1ZknHp9j6JjgW3wJHs-92GQJ-W8WpFxm8bcD-fMY_fW9zvvKdW4sht6R7cVDsXW7KSPH_8fjNBPW7gymys9blC-cW6VWLrD3rSxHLN9bNn06P_4p0W2CjQky1nMQTVW1KnKNv3S0sXRW8wj9d41zrSjTW48RPP15YHflYW6sjjl47Ydsl4f1xnzFx04


1. Lock in High Yields: Take advantage of current high yields with a fixed-term 

CD, offering around 5%. Consider a 1-year CD for stability, but be aware of 

potential penalties for early withdrawals. 

2. Explore No-Penalty CDs: For flexibility, opt for no-penalty CDs. Although 

interest rates may be slightly lower than traditional CDs, you can access funds 

without facing early withdrawal fees. 

3. High Yield Savings: Despite expected rate cuts, High Yield Savings accounts 

remain lucrative. Track your income and expenses to identify savings 

opportunities, setting up recurring transfers for added convenience. 

4. Tackle High-Interest Debt: The average credit card rate is at an all-time high, 

nearly 21%. Focus on aggressively paying down high-interest debts in the new 

year. Allocate extra funds to tackle debts with the highest interest rates first, 

saving money on interest payments. 

5. Build a Budget: Track your spending, cut back where possible, and allocate 

funds wisely. Creating a budget helps streamline your financial goals and sets 

the stage for a more secure future. 

6. Emergency Fund: Establish an emergency fund for unexpected expenses. 

This financial cushion provides peace of mind and ensures you're prepared for 

any curveballs life may throw your way. 

By incorporating these steps into your financial plan, you will be able to overcome any 

speed bumps in the economy and be on the path to a secure and prosperous 2024.  

Test Your Financial Savvy: Dive into our short Quiz 

Challenge! 

  
1. Experts recommend that you should keep your credit card usage to under ___ of 

your credit limit. 

A.10% B. 50% C. 30% D. 25% 

  

2. What does APR stand for? 

https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNyZW3m2ndW6N1vHY6lZ3lrW4ZWFHS2WMGcYV8-8T95ft0nfW68bsgJ1Fqfz2V1Nrr-4nWJ3jW71QRP83ckRcdW7QvVCy1Qwbp-W3tdy-q29z7nLN6CV2LGnpBMVW458p_51FWP4TW7bTVkn8CvgsDW4bn-FD8tLwpTW1D2y1z26t2FCN7H3blbgz0FnW3BWscN2QbsWLW48xYzj5g0YDZVhZy1j5DFbsQN89yv2_N5LvXW6G-0BS49Qm_lW7qq9gj2XGgcLW65HfjC7s1h2FW1Ytkdy1fblF0W49cSlv8Crd5jf2FchL204
https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNyZW3m2ndW6N1vHY6lZ3ljW13NLQc7Dp3v5W7LSM1M96hhFGW35-sSS7gXK6rW7m4NhR4-P8D4W6yPGN45xTK8TW2j55fl82gh3MN9gD6C1M5-hPW6DppK36yf2G7W3JPP1S7tjKrXW4GWQKM4cdKfTN4b91BsM6wmJW746kBd7BG82KW3kpcmF89HL4GW5pvtMy1ddTnVW5zC4sL4hkfLRVh1Brk1-pSTyVJGlhX4kLX3PW6wqvDM2PgGpkW3Ds6-B1RngPhW8XP-lm7RPlxhW1Vjjvm6J6SyyW40S7vc437rmqf997pyq04
https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNyZW3m2ndW6N1vHY6lZ3mqW19L2S-6x8fgbW8rrT_Y529ZG-W8PG2-j6YwpS8W6rB8Yk8dP8bSW26F9Fp66FKtHW8_8kKW6VL2ZxW7TJfFk4XmgxcW6qT19C5f_TXWW1Fwd7-1TTC-LW7qCdjD2wvkQ3W1xDBR11qksL3N2s-qMgNqzHQW1yZtXy2kKff6W2LV6tk4xMNtGN4QdxC3TD30wW1txcPf2Jv53jW6y3XLr1YVlR5W8C3c0S4LlTCPW4RN9r94R_bnGW7V7BxP3Sr3XpW1GGRlJ6ykPWgW6_bGxQ69ddZqdt0N6M04
https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNy-b3m2ndW7lCdLW6lZ3pmW4-Z9Cp4HHFzBV50V1v8-MnnsW2N3NHJ7zKLPJW25WFwS8S7DzKW2Z645V8qRN4qW6tF4nR3VYn3JW30j3T48VDSgNW27jN244bjRPwW2LRY055p9LlXW5pwSRk2nLG7kW22tKv183VDWCW2V4yWL5j_j3kW64gzkP7nvrJ7N6NHnQlg_f6BW4lkqY05Kds2JVHTX6S6C1l35W3SC82C2fpKSxVM0xd686gRdVMXk-kfH9lYRW3RhWwN6BBp4dW6h3Hm11XwbkjW5djqwL9gJXqzW6GW-MD3-wzFcW21zf7l8nXqYvf7WjJzs04


A. Annual Payment Rate B. Annual Percentage Rate C. Average Payment Return D. 

Annual Profit Ratio 

  

3. What is the golden rule of personal finance? 

 A. Spend more than you earn B. Save and invest consistently C. Rely solely on credit 

D. Ignore financial goals 

  

4. What does a credit score measure? 

A. Income level B. Ability to save C. Creditworthiness D. Number of credit cards 

  

5. Question: What does the term “compound interest” refer to? 

A. Simple interest applied monthly B. Interest earned on the initial principal and the 

accumulated interest C. Interest on loans only D. Interest calculated annually 

  

Answers are available on the Credit and Cents site. Please click here. 

💵Earn Up to $300 

Get Rewarded 

Open a free checking account with PSECU or Axos Bank and get up to $300. It's that 

simple! FDIC Insured. Click below to learn more: 

$300 Checking Offer 

 

Thank you for subscribing to our free newsletter. If you found this helpful, please 

forward it to your friends and family members who can subscribe to our free 

newsletter by clicking here.  
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https://d4lw6c04.na1.hubspotlinksfree.com/Ctc/RL+113/d4Lw6c04/VW2S5M8BvBwsW7NBNLv1FwRF1W7bJF9w584clrN1HNyZW3m2ndW6N1vHY6lZ3nSW1XQPFg7svtbzW8RcX7B1jWj-hW4H0V1S2w40QsVLcwVz1zykQDW97CrQD4WYht8W8N0PMH2RtdjlN15FMWr3hRcTW60dYy-68nYWPW2XjSpM303F2qW7P6X0H48sZwPVVZ4w57k2r7cW1RGbD74cmYXfW7v5d7J80SYqvW3YTsDJ1PLDp-W8Hxxcw5Ks8v6W1hDDfN43qFJVW7Gvs_R1VCTp3W7J-2zM1Jj39bW8gw35f5rqq__W64Tlbp4xNwFkVgkLhV8Rk7c-W6WZQbz2q6QwPf7ytG2C04
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